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Toq L__Jalify fqr reduced assess-
ment; the buyer canfiothave
known about the tainted drywall,

Unit & / Property Condition-and Ingpectons 101

courts and may be.ong of the Jargest product linbility cases reluted to home con-
struction in .S, history.

The t’iryw‘ali looks like any ather but smells like rotten eggs. 1f the word K.:;_a;zf s
printed on. the back of the.drywall {vou can check it by going into your athicy, you
have the Chinesc version. '

While buiiders don't yet know whether it will have to be ripped out orwhether it can
be treated, it will indoubtedly be very expensive.

Ad Valorem Taxes on Houses with Chinese Drywall

Property appraisers; beginning with the 5010 assessment roles, miust adjust the
assessed vajue of single-family regidential 'pmpertie:s,.affe_c_t'ed by tainted drywall. It
the home cannot be used for i3 intended purpose withHout remediation or repair; the
value of the property must be iissessed at $0. To qualily, a homenust have imported
drywall that canses a significant impact on the just value of the property. Also, the
buyer must not have been aware of the presence of the tainted drywall at the time
of purchage. After substantia! completion of remediation and repairs, the property
shall be assessed as if the imported drywall had noi been present.

[N PRACTICE.

Disciose the presence of ‘Chinese drywall

l'f--_.’ihe_:ho_'u_ée_-wa’s'-'builtﬁ-bét‘w:een. 2004 and 2007, there is a possibility

that ihe buiider used fChingse-:-dr_yw:_:lt_l_.'Li'c.ens.ee'_s-:-w_hc_}'IiSt-aand sell such

‘properties should ensure that full disclosure is'made to buyers.

The '_Ei_or{_i_"c'i_a'_F_leaitbr'si@.Chinesgkb'e_fecti\?é Drywail Addendum 1o Contract

(CDA-1}, anaddendum fo the Residential Sale and Purchase Contract:

+ includes.a seller's rep resentation that there is ot is not Chinese drywall
'in the property,

;. glves the buyer an opportunity 10 have an ingpection made and cancel
the contract if defective drywall is found, and

« states the buyer will hold the broker harmless.

Ejectromagnetic Radiation

Fvery day, we dre exposed 10 clectromagnetic radiation (EMRJ, whether it comes
fram televisions, celiphones, compuiets, or power fines. Some studies have shown
that EMR can-cavse cancer and Jeukemia. Wherever there is electric power there 18
EMR, Because thereis 4 public pereeption of danger, the p_@;;,gggg}luﬁ_g‘lmilge
clectric fransmission lines may affect the market value of property. requiting disclo-
“ire. A concernied puyer may wish Lo rave tests made . '

Mold

The het disclosure term in real estate today is mold. Mold is not new-—it's heen
in Tlorida buildings lor years. While the state has not mandated a-separaie mold
disclosura form, many licensees are using the mold disclosure form ereated by the
Florida Realiors®.

What is NMold? Molid isnot 3 plant or animal, Tv's a‘type of fangus, and its
spoyes.are present int the air we breathe; both indoors and out. We sée it onbread or
cheese thatwe keep too long. Iff wearenot good housekeepers; we can see.it on the
tile groutin the dhower. If mold is present in a house, particularl_ﬁ.y in vacant homes,
& musly odor is often detected,. '
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